OFFICE OF FINANCE

August 8, 2007

FOR IMMEDIATE RELEASE

FHLBanks of Chicago and Dallas Announce Preliminary
Discussions of Combining Business Operations

The Federal Home Loan Banks of Chicago and Dallas jointly announced today that they are
engaged in preliminary discussions intended to evaluate the combination of the two institutions.

Additional information is available on the web sites of the two FHLBanks:

FHLBank of Chicago —www.fhlbc.com
FHLBank of Dallas —www.fthlb.com

In 2007 the FHLBanks celebrate 75 years of delivering innovation and service to the U.S. housing
market, and currently have 8,100 members in all 50 states, American Samoa, Guam, Puerto Rico, the
Northern Mariana and U.S. Virgin Islands. Please contact Mike Ciota at 703-467-3608 (ciota@fhlb-
of.com) for additional information.
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